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May 9th, 2018 - In economics a cost curve is a graph of the costs of production as a
function of total quantity produced In a free market economy productively efficient
firms use these curves to find the optimal point of production minimizing cost and
profit maximizing firms can use them to decide output quantities to achieve those aims
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May 11th, 2018 - Box and Cox 1964 developed the transfor mation Estimation of
any Box Cox parametersis by maximum likelihood Box and Cox 1964 offered an
examplein which the data had the form of survival timesbut the underlying
biological structurewas of hazard rates and the transformation identified this
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